
SAM RESOLUTION NO. 1-86

A RESOLUTION AUTHORIZING INVESTMENT
OF SEWER AUTHORITY MID-COASTSIDE

MONEYS IN LOCAL AGENCY INVESTMENT FUND

WHEREAS, pursuant to Chapter 730 of the Statutes of 1976,
SectLon 16429.1 was added to the CalLfornLa Government Code to create
a Local Agency Investment Fund Ln the State Treasury for the deposLt
of money of a local agency for purposes of Lnvestment by the State
Treasurer; and

WHEREAS, the Sewer AuthorLty MLd-CoastsLde (SAM) does hereby
fLnd that the deposLt and wLthdrawal of money Ln the Local Agency
Investment Fund, Ln accordance wLth the provLsLons of SectLon 16429.1
of the Government Code, for the purposes of Lnvestment, as stated
thereLn, LS Ln the best Lnterests of the Sewer AuthorLty MLd-CoastsLde.

NOW THEREFORE, BE IT RESOLVED that the Sewer AuthorLty MLd­
CoastsLde does hereby authorLze the deposLt and wLthdrawal of Sewer
AuthorLty MLd-CoastsLde moneys Ln the Local Agency Investment Fund Ln
the State Treasury, Ln accordance wLth the provLsLons of SectLon 16429.1
of the Government Code, for the purpose of Lnvestment, as stated thereLn.

BE IT FURTHER RESOLVED THAT the followLng offLcers or theLr
successors Ln offLce shall be authorLzed to order the deposLt or wLth­
drawal of moneys Ln the Local Agency Investment Fund:

H. ltJ. VOLKEN

W. S. HEASLET

Treasurer

General Manager

I hereby certLfy that the foregoLng LS a full, true and cor­
rect copy of a resolutLon duly PASSED and ADOPTED by the Board of
DLrectors of the Sewer AuthorLty MLd-CoastsLde at a regular meetLng
thereof, held on the 27th day of January, 1986, by the followLng ­
vote:

AYES, and Ln favor thereof, DLrectors: Schuetrum, Kuhn,
Eriksen, Bedesem, Leger, Shapira.

NOES, DLrectors: None.

ABSENT, DLrectors: None.
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